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ACETECH VENTURES LIMITED
Registered Address: 1234/C/1 to 1234/C/6, Building No. B5, Gala No. 201-206, 2nd
Floor, Prithvi Complex, Kalher, Bhiwandi, Thane-421302

CIN No. U47912MH2024PLC419702 | Email ID: acetechventuresl@gmail.com | Phone No.-
9890850314

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF THE
MEMBERS OF ACETECH VENTURES LIMITED WILL BE HELD ON MONDAY, 9TH
DECEMBER, 2024 AT 11:00 A.M. AT THE REGISTERED OFFICE OF THE COMPANY
AT 234/C/1 TO 1234/C/6 GALA, BUILDING B-5, PRITHVI COMPLEX, ANJUR,
BHIWANDI, THANE, MAHARASHTRA 421302, INDIA, TO TRANSACT THE
FOLLOWING BUSINESSES: )

ORDINARY BUSINESSES:

1. To receive, consider, and adopt the Standalone and Consolidated Financial Statements of the
Company for the financial year ended 31st March 2024, together Report of the Board of Directors
and Auditors thereon.

2. Appointment of Auditor

To consider and if thought fit, to pass with or without modification(s), the following resolution as
an Ordinary Resolution: .

APPOINTMENT OF STATUTORY AUDITOR

The Chairman informed that the Board of Directors have recommended the appointment of M/s
PDMS & Co, Chartered Accountants, having FRN 019621C, as the Statutory Auditor of the
Company. The members considered the same and passed the following resolution as Ordinary
Resolution:

ORDINARY RESOLUTION

“RESOLVED THAT pursuant to Sections 139, 142 of the Companies Act, 2013 (“Act”) and
other applicable provisions, if any, of the said Act and Companies (Audit and Auditors) Rules,
2014 made thereunder and other applicable rules, if any, under the said Act (including any statutory
modification(s) or re-enactment thereof for the time being in force) M/s. PDMS & Co., Chartered
Accountants (having Firm Registration No. FRN 019621C), be and is hereby appointed as the
Statutory Auditors of the Company for a period of five years starting from Financial Year 2024-25
and that they shall hold office from the conclusion of this Annual General Meeting of the Company
until the conclusion of the Annual General Meeting of shareholders of the Company to be held in
the Financial Year 2028-29, on such remuneration, as may be mutually agreed upon by the Board
of Directors and such Auditor plus reimbursement of applicable taxes, travelling and out-of pocket
expenses incurred in connection with the Audit and billed progressively.

FURTHER RESOLVED THAT any of the Board of Directors, be and is, hereby empowered and
authorized to take such steps, in relation to the above and to do all such acts, deeds, matters and
things as may be necessary, proper, expedient or incidental for giving effect to this resolution and
to file necessary E Forms with Registrar of Companies.”

3. To appoint a Director in place of Mr. Vijay Chiranjilal Saraogi (DIN: 05320242) and Mrs.
Madhavi Govindprasad Sharma (DIN: 08428521) who retires by rotation and being eligible, offers
themselves for re-appointment.
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On and behalf of the Board of Directors of Acetech Ventures Limited
Thanking you

On and behalf of the Board of Directors
For Acetech Ventures Limited

4’4’/\7’/{

Vijay Saraogi

DIN: 05320242

Director

Address: B-604, Mansarovar,

Near Varaladevi Temple,

Bhiwandi - 421302, Thane, Maharashtra

Date: 9" November, 2024
Place: Mumbai
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NOTE:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOIINT PROXY (IES) TO ATTEND AND VOTE INSTEAD OF
HIMSELF AND A PROXY MUST BE A MEMBER OF THE COMPANY.

2. PROXIES TO BE VALID MUST BE LODGED WITH THE COMPANY NOT LESS
THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING AT THE
REGISTERED OFFICE OF THE COMPANY.

3. APPOINTMENT/RE-APPOINTMENT OF DIRECTORS:

AT THE ENSUING ANNUAL GENERAL MEETING, MR. VIJAY CHIRANJILAL
SARAOGI AND MRS. MADHAVI GOVINDPRASAD SHARMA RETIRE BY
ROTATION AND BEING ~ ELIGIBLE,” OFFER THEMSELVES FOR RE-
APPOINTMENT |




ACETECH VENTURES LIMITED

(ala 1234/C/1 10 1234/C /6, Building B-5, Prithvi Complex, Anjur, Bhiwandi,
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DIRECTORS REPORT

OF

ACETECH VENTURES LIMITED
CIN: U47912MH2024PLC419702

FOR THE FINANCIAL YEAR 2023-24

NAMES OF PAST AND PRESENT DIRECTORS OF THE COMPANY WITH DIRECTOR
IDENTIFICATION NUMBERS {DIN}

NOD. WL RO o s e B LT ES
| % SWETA BIPPINEUMAR SARAQGI 07050186 DIRECTOR

2, VUAY CHIRAMN)ILAL SARADGI 05320242 DIRECTOR

EN MADHAYI GOVINDPRASAD SHARMA 08428521 DIRECTOR




DIRECTOR'S REPORT
—==2IURS REPORT

To the Members,

The 1 Annual Report is being presented gn the Business and operations of the com
the Audited Financial Statement for the financial year ended 31+ March, 2024

e Accounting Standards
The key highlights of the audited financial results of the Company for the financial year 2023-24 are
provided below:
(Amount in 00's)
(Standalone) (Consolidated)
Particulars 2023-24 | 202223 | 202324 | 202223
. Rs. Rs. Rs. Rs.
| Sales 00.0 00.0 42,254 00.0
Otherlncome 000 00.0 0.0 000 |
| Totalincome 00.0 000 | 42254  oop
Less: Total Expenditure 00| 000| 40743|  oog
_Profit/|Loss) Before Tax 00.0 00.0 1,511 00.0
BT T— -
 Current Tax 00.0 00.0 380 00.0
Deferred Tax 00.0 00.0 00.0 00.0
| Profitf{Loss) After Tax 00.0 00.0 1,131 00.0
_Earnings per share (Rs.) : Basic (In Ru pees) 00.0 00.0 11.31 00.0
Diluted (In Rupees) 00.0 00,0 11.31 00.0 |
Note:

There are no material changes and commitments affecting the finandal

position of the Company
between the end of the financial year and the date of this report,
4. TRANSFER TO RESERVE
The company has not conducted any business during the current year; therefore, this clause is not
applicable,
3. BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR/STATE OF COMPANY'S
AFFAIR

The Company has no business during the current year.

CHANGE IN THE NATURE OF BUSINESS
There is no Change in the nature of the business of the Company done during the year,




ON 134(3)(1) OF THE
THE DATE OF FINANCIAL ST MEMEH“]’ COMPANIES AT, 2013 (evenTs SUBSEQUENT 10

Alteration of Object Clause in MOa:
The Company has altered its

: Memorandum of Ass
enabling the Company

ociation by Inserting a new Object
10 enter inta joint ventures ey o

and carry on business actlvities globally,
Change of Company Name:

The Company applied for c i
CGMMEHCE LIMITED to better reflect its focus on the e-commerce sector. The name has been
availed from tha CRC, Manesar, Application for ch

under processing as an the date of signing of this report,

Increase in Authorized Capital:
The Authorized Share Capital of the

Company has been increased fr
to support the Company’s expanded

om %1,00,000 to %20,00,00,000
business operations,

Alteration in ADA & MOA:

In line with the above changes, the Company has also amended its Articles of Association and
Memorandum of Association.

DIVIDEND
As the company is newly incorporated, no dividend has been declared,
MEETINGS

The Board of Directors of the Company held regular Board meetings throughout the year at regular

intervals in compliance with Companies Act, 2013. The maximum gap between any two Board
Meetings was less than one Hundred and Twenty days.

The Board of Directors met Two times in the financial year ended March 31, 2024, Dates on which
Board meatings were held are:

| 1 05/03/2024
I 15/03/2024
The names of members of the Board, their attendance at the Board Meetings are as under
F i : ‘Meetingsattended / Total
s <t Meetings held during the F., 2023-24
SWETA BIPPINKUMAR SARADGI 212
VIJAY CHIRANIILAL SARADGI 242
MADHAVI GOVINDPRASAD SHARMA 22

8. DIRECTORS AND KEY MANAGERIAL PERSONNEL:

There is no change in the constitution of Board of Directors of the Company.
Composition of the Board:



10.

11

12.

13.

14,

15.

The Board is constituted as per the provisions of

vomprises of the following directors:

the Companles Act, 2013.The Board at present

]

~ Name of Director [ BN | Designation |
1. | SWETA BIPPINKUMAR SARAQG 07050186 | DIRECTOR

2. | VUAY CHIRANJILAL SARAOGI | 05320242 | DIRECTOR

EN MADHAVI GOVINDPRASAD SHARMA | 08428521 | DIRECTOR

COMPANY'S POLICY RELATING TO DIRECTORS' APPOINTMENT,

PAYMENT OF REMUNERATION

AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company,

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE
SOCIAL RESPONSIBILITY INITIATIVES:

The provisions of Corporate Social Responsibility are not applicable to the company.

RISK MANAGEMENT POLICY;

The Company has developed and implemented a risk management policy which identifies major
risks which may threaten the existence of the Company. The same has also been adopted by your

Board and is also subject to its review from time to time. Risk mitigation process and measures have
been also formulated and clearly spelled out in the said policy,

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY:

The Company has one subsidiary, Conceptive Brains Private Limited, and does not have any joint
ventures or associate companies as defined under the Companies Act, 2013.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:

During the year no significant and material orders passed by the Regulators or Courts or Tribunals
impacting the going concern status of the company and Its future operations.

CHANGES IN SHARES CAPITAL:
The Company has not issued any Equity Shares during the year under review.

STATUTORY AUDITORS:

M/s. PANKAJ K JAIN & ASSOCIATES, Chartered Accountants {Firm Reglstration No. 0134186W),
were appointed as the statutory auditors of the Company to fill the casual vacancy caused by the
resignation of P D M § AND CO. Chartered Accountants. They will hold office until the conclusion of
the Annual General Meeting (AGM) to be held In 2024, M/s. PANKAJ K JAIN & ASSOCIATES,
Chartered Accountants have shown their unwillingness to continue as the statutory auditors of the
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17,

Company and hence, their appointment will be valid only till the AGM conducted for the year ended
31 March, 2024,

In view of the above, the Company has approached M/s. PDM § AND CO. Charterad Accountants,
to be appointed as statutory auditors of the company for

the upcoming one term. The Company has
requested an eligibility certificate from PDM § AND CO. Chartered Accountants, the new incoming
auditors confirming that their appointment if made will be within the limits as laid under Companies
Act, 2013,

BOARD COMMENTS ON THE REMARKS MADE BY THE AUDITOR IN AUDITORS' REPORT:
The Auditors' Report has the following disclosures:

The erstwhile LLP
and the relative a
loan stands in the

"Acetech Ventures LLP has taken loan from its designated partners and partners

nd friends of designated partner and partner. On the date of its tonversian, the
books of the company as unsecured loan from others.

As per the Companies act, 2013, for the year ended 31st March, 2013, the status of the entity is a
PUBLIC LIMITED COMPANY and these loans are considered as DEPOSIT as per Section 73 and 76 of
the Companies’ Act, 2013 read with The Companies (Acceptance of Deposit) Rules, 2014.

The entity was a LLP for the major part of the financial year 01/04/2023 to 20/02/2024 and a PUBLIC
LIMITED COMPANY from 217212024 to 31/03/2024. Hence,

the payment of these loan amount upon
conversion of the

LLP into Public Company could not be done befare the closing of the year.

As on the date of signing of this report, repayment of the said deemed deposit amounting to Rs.
2,43,30,445 is still pending at the Company’s end.

Board’s Reply:

As the Company’s status was LLP for a major part of the financial year, acceptance of loan in LLP was
never prohibited. Upon the date of conversion from LLP to Public limited Company, these amount
came under the ambit of “Deposits”. Further, as the law is silent on these kind of transactions upon

conversion of entity into different structure altogether, it becomes difficult to assess the time line
for repayment of these amounts.

The default under section 73 and 76 of the Companies Act, 2013 is purely due to conversion

formalities taking place and not an intentional default. The Company is trying to repay the loan
amaount as soon as possible,

The Notes on Financial Statement referred to in the Statutory Auditors Report are self-explanatory
and do not call for any future comments.

EXTRACT OF ANNUAL RETURN:

The Company is having a Website, hence this requirement of hosting MGT 7 on the Company's
website is applicable to the company.
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PARTICULARS OF LOANS, GU
The Company has not Elven
the Companies Act, 2011 oy

ARANTEES OR INVESTMENTS
any Loans, Guarantes and
the financial year ended 314

UNDER SECTION 184:
Investmenrits coversd un

der section 186 of
t March 2024,

DEPOSIT:

The Company has not accepted or

Section 73 of the Companies Act 7

013 ("the Act') read wi
Rule 2014 during the vear under review,

falling within the

purview of provisions of
th the Companies

(Acceptance of Deposit)

On the date of jtc
Pany as unsecured loan from others.

As per the Companies act, 2013,
PUBLIC LIMITED COMPANY and t
the Companies’ Act, 2013 read w

for the year ended Ilst
hese loans are

ith The Compan

March, 2013, the status of the
considered as DEPOSIT a5 per Section 73
ies {Acceptance of Deposit) Rules, 2014,

The entity was a LLP for the major part of the financi
LIMITED COMPANY from 21/2/2024 to 31/03/2024,
conversion of the LLP into Py blic Co

entity is a
and 76 of

al year 01/04/2023 to 20/02/2024 and a PUBLIC
Hence, the payment of these loan amount upon
mpany could not be done before the closing of the year.

As on the date of signing of th

is report, repayment of the saj
2,43,30,445 is stj|| pending at th

d deemed deposit amounting to Rs
& Company's end.

Hence, the requirement for fu

Act or the details of deposits which are not in complian
applicable as no fresh loan OF amount was accepted |n
However, following is the amount brought
which are treated as deemed deposit is e

rnishing of details relating to deposits covered under Chapter V of the

ce with the Chapter v of the Act is not

the capacity of public limited company,
forward from the books of LLP as borrowings from others
nclosed as Annexure B,

PARTICULARS OF CONTRACTS OR ARRANGEME
No agreement was entered with related

related party transactions were entered
arm's length basis.

NTS WITH RELATED PARTIES:

partles by the Com

pany during the current year. All the
by the Company in o

rdinary course of business and were in

CONSERVATION OF ENERGY,
The particulars as requi

respect of conservation of energy and technolo
the nature of activities undertaken by the comp
Company has ot carried out any specific
The information related tg technology ab:

TECHNOLOGY ABSORPTION:
red under the provisions of Section 134(3) (m) of the Companies Act,

BY absorption have nof been furnished con
any during the year under review.

research and development activities,

sorption and innovation is reported to be Nil

2013 in
sidering
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25,

26.

FOREIGN EXCHANGE EARNINGS AND OUTGO:

During the year, the total foreign exchange used was Rs. Nil and the total foreign exchange earned
was Rs. Nil.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

The company has in place a policy for prevention of sexual harassment in accordance with the
requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition &
Redressal) Act, 2013. Internal Complaints Committee has been set up to redress complaints received
regarding sexual harassment. All employees (permanent, contractual, temporary, trainees) are
covered under this policy. The Company did not receive any complain during the year 2023-24.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore, there were no funds which were required to be transferred to Investor Education and
Protection Fund (IEPF).

ADEQUACY OF INTERMAL FINANCIAL CONTROLS WITH RESPECT TO FINANCIAL STATEMENTS
Based on the framework of internal financial controls established and maintained by the Company,

work performed by the statutory auditors and external agencies, the reviews performed by
Management and the Board, Is of the opinion that the Company’'s internal financial controls were
adequate and effective during the financial year 2023-24.

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness in the
design or operation was observed,

OTHER DISCLOSURE

a. REPORTING OF ANY PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BAMKRUPTCY

CODE, 2016:
There is no application made or any proceeding pending under the Insolvency and Bankruptcy

Code, 2016 (31 of 2016) during the year along with their status as at the end of the financial
year,

b. DISCLOSUR DER ;
The company has not issued any shares with differential rights and hence no information as per
provisions of Section 43{a)(ii) of the Act read with Rule 4(4) of the Companies (Share Capital and
Debenture) Rules, 2014 is furnished,



¢, DISCLOSURE UNDER SECTION
The Company has not Issued
no information as per
Companies (Share Capit

S4{1)(d) OF THE COMPANIES ACT, 2013;

ANy sweat equity shares during the year under
pravisions of Section (1)) of the Act read
al and Debenture) Rules, 2014 Is furnished.

review and hiere s
with Hule 8(13) of 1he

d. DISCLOSURE 'ﬂi.DfB._iE:ElQH 62(1](b) OF THE COMPANIES ACT, 2013;
:‘:e Company has not issued any equity shares under [mp!r:rf-ui Stock Ogtion Scheme duri
o yea_r under review and hence ng infarmation as per provisions of Section 62(1)(b) of the ;‘l
read with Rule 12(9) of the Companies {Share Capital and Debenture) Rules, 2014 is furnlnh;d i

e. DISCLOSURE UNDER SECTION 67(3) OF THE COMPANIES ACT, 2013;
Quring the year under review, there were no Instances of non-exercising of voting rights in

r:‘““ of shares purchased directly by employees under a scheme pursuant to Section 67(3) of
:u:nﬁ: d"ﬂd with Rule 16(4) of Companies (Share Capital and Debentures) Rules, 2014 is
Ished.

27. COMPLIANCE WITH SECRETARIAL STANDARD:
The Company has Complied with the a
time) on meetings of the
and approved by Central

pplicable Secretarial Standards {as amended from time to
Board of Directars issued by The Institute of Company Secretaries of India
Government under section 118(10) of the Companies Act, 2013,

8. DETAILS IN RESPECT OF FRAUD:
The Auditor's Report doesn’t contain any information In relation to fraud,

29. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE-
TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR
FINANCIAL INSTITUTIONS

During the year under review, there has been no one-time settlement loan from the Banks or
Financial Institutions.

30. DIRECTORS'S RESPONSIBILITY STATEMENT

The Directors’ Responsibility Statement referred to in clause (c) of Sub- section (3) of Section 134 of
the Companies Act, 2013 shall state that:

{a) in the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures;

(b} the directors have been selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs of the company at the end of the
financial year and loss of the company for that year;

lc) the directors have been taken proper and sufficient care for the maintenance of
adequate accounting records |n accordance with the provisions of this Act for



other irregularities;

(d) the directors have been prepared the annual accounts on a going concern basis; and

(e) the company is unlisted ¢company, hence, clause (e) is not applicable

(f) the directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

31. ACKNOWLEDGEMENTS
The directors place on records their sincere appreciation for the assistance and co-operation
extended by Bank, its employees, its investors and all other associates and look forward to continue
fruitful association with all business partners of the company.

For & On Behalf of Board of Directors,
ACETECH VENTURES LIMITED

ol Rt ""

SWETA SARAOGI MADHAVI SHARMA
(DIRECTOR) (DIRECTOR)
(DIN: 07050186) (DIN: 08428521)

Place: Thane
Date: 30" September, 2024.



ACETECH VENTURES LIMITED

CIN: U47912MH2024PLC419702
PAN: ABACAZ2127N

Registered Office
Second Floor, Building No. B-5, Gala No. 201 to 206, 1234/C/1 To 1234/C/8,
Prithvi Complex, Reti Bandar Road, Eco House, Kalher,
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Schedule ITI - CONSOLIDATED BALANCE SHEET AND PROFIT AND LOS3 STATEMENT
FINANCIAL YEAR: 2023-2024

Signing P nD il for

Signing Person Name : Sweta Bippinkumar 8araogi  Sigming Person Name : Madhavi Govindprasad Sharma
PAN : DEUPS0084L PAN : EYZPS59800Q

Status : Director Status : Director

DIN : 07050186 DIN : 08428521

Auditor

Auditor's Name : PANKA] KUMAR JAIN  Status : Proprietor

Membership No. : 126330 Firm Registration No.: 134186W

Firm Name: PANKA] K JAIN & ASSOCIATES

Address: 402, Kane Plaza, Mind Space,Behind Evershine Mall,Off Link Road, Malad West,Mumbai 400 084
Mohbile No. 9892547663
E-mail id : pankaj2920@yahoo.com




[ ACETECH VENTURES LIMITED J
Consalidated Audited Balance Sheet as at 3151 March, 2024
{All amounts in Rupees hundreds, unless otherwise stated)
Parilcalars Miute e 3isi Mar, 2024 Il Mar, 2023
(t hundreds) {f hundreds)
1. EQUITY AND LIABILITIES
{1} Shareholder’s Funds :
(alt Share Cajaital 3 1,000
(1) RBpperves and Surplus 4 8.84,304
(¢! Money recemved pgainst alam warrania
{2} Share Application money prading allotment :
(3} Non-Carrent Liabilitins -
() Long Term Borrewinge il
{1 Deferved tax habities (Nel)
(=3 (Mher Long term lakalities
(d) Lomg term provisions
[4) Current Liabilities
{a} Short Terrn Borrowangs L] &,56,483
(b} Trade payables
(A7 total outstanding dues of micro enterprses and amall 24 281
onterprses and 7 4,24,
(B) total ouistanding dues af creditor other than micoo
onterprises and small enterprines
(et Othar current liabilities B 26,670
(d1 Shar-term proviswans g 185470
Total 14,88,239
11 ASSETS ;
(1} Non-curren! assels @
(8] Proparty, Plant and Equpment and Intangible assets
1) Property, Plant and Equipment 10 13,890
] Intangible assats
] Capatal work-in-progress
{v] Intangible asses under development
(B Nom-current investments 11 -
(o} Deferred tax asseals (net)
|d) Long term loans and advancas 12 20,000
(&] Other Non-Current Assets 13 1,070
[2) Curreni assels :
(a] Current Investments 14 68,373
(b)) Inveniores 15 4,823,421
] Trade receivablas 18 5,004,088
(di Cash and cash equividlents 17 2,623,513
(&) Bhart-1erm [oans and advances 18 138,847
[f) Ciher Currant Assels 15 &
Total 14,688,239

The asoorm
partof these financial statementa

panying summary of siguificant sccounting policieas and othar explanatory informations form an inegral

This 15 1he balance sheet rofarred toin our report of even date

For PANEA] K JAIN & ASSOCIATES

Chanerad Accountiants
istrati L 0131 BEW

Firm l'?jl fration

|

{ L3 w) L £ )%

v A

-—
PANEAJKUMAR JAIN
Propristor

Membership No. : 126030

Flage: Mumbai
|Drate: 30/08/2024
UDIN: 241 26930BEGYTES362

For and on behatf of Board af DMrectors
FOR ACETECH VENTURES LIMITED

~

Sweta B. Saraogl

Dilrecior
DIN : 07050186

Place: Thane

Date: 30708/ 2024

>

Madhavi G Sharma
Director
DIN : 08428521




ACETECH VENTURES LIMITED

Consolidated Rudited Frolil and Loss Statement for the year ended 31

{All amounts in Rupess hundreds,

st March, 2024

unless ctherwise siated)

Chariered Accounlants

PANKAJEUMAR ]
Proprietor
Mermbership No. : 128930

v :Pl!ilﬂiw Z

Place: Mumbai
Date: 30/09/2024
UDIN: 24126830BKGYTES 62

\E-Tmn B. Saraogl

Direcior
DIN : 07050186

Placs: Thane
Daia: 30/00/2024

e Particulars H#te Mo 31st March, 2024 31st March, 2023
(¥ hundreds) {T hundreds)
mﬁgmuums_armumus_:
i |Revenue from operaions 20 42 254
[N |Other Income 21 -
m [Total Incame {1 +11) 42 254
n |Expense&s :
Cost of Materials Consumed 22 37,752
Changes in inve ntories of Ainished goods, work-in-progress 23
& Stock in Trade R
Employee benefits expense 24 £.400
Finance costs 25 -
Depreciation and amortizalion expenses 10 -
Other expenses 26 541
rv |Total Expenses 40,743
v |Profit before Prior Period llems (- 1) 1,511
V1 |Prict Period 1tema -
V11 |Profit before Exceptional & Extracrdinary itema & Tax 0 = V) 1,511
v |Exceplional ltoma -
% |Profit before Extraordinary ilems and Tax vV 1,511
% |Extraordinary ltems -
%1 |Profit /{Loss) before Tax L+ %) 1,511
il |Tax axpense :
{1} Currant tax
- income tax 217 a0
(2 Deferred tax |
¥ |Prefit /(Loss) for the pered fram Continuing Operations {IX-X) = 1,131
{B] DISCONTINUING OPERATIONS :
#1v | Profit/{Loss) from Discontinuing Operations -
(C] TOTAL OPERATIONS :
xv |Profit / (Loss) for the year (XL IV 1,131
«v1 |Earning per equity share : Total Operations
(1} Bagic (In Rupees} 11.31
(2) Dilwed (In Rupees) 11.31
The accompanying Sumimary of significant accounting policies and other explanatory informations form an integral
part of these financial stalements
This i the statement of profit & loss referred to in our repen of even date
For and on behalf of Board of Direciors
For PANKA] X JAIN & ASSOCIATES FOR ACETECH VENTURES LIMITED

’

W“’QM

Madhavi G Sharma

Dirscior
DIN : 08428521




ECETECH VENTURES LIMITED

Censolidated Eudited Cash Flow Statement for the year ended 318t March, 2024

(All amounis in Rupees hundreds, unless otherwise stated)

Pariculars 11st March, 2024 F1sl Mareh, 1023
if hundreds) | (f hondreds) | |f handreds) (! bundreds)
(A} GASH FLOW FROM QPERATING ACTIVITIED ; §510 1
A Hedsin Tak '
i:j::,lml_... for nen-cash iransactions aad Mama consider ssparaiely
|t incame an bank deponii (1 44)
M preoabod ki mmsy HRATION AXpaEnasR 7,738
[nierenl s penss 8326
fisameve & Surpliss Tranafer from LLP 8.83.184
Cithar Man Qpstaing [Acsmes 4T LR [N 1]
Operating cash flow bedore working capltal changes 5,88 389
Changes in working capiial
Tiade pavablen 4243591
Gl Cirmen® kelmlitiea 29,420
Shisrt IR provesion 1. B2 E20
(b LT = [4,B2.421)
Trnde recnivables 15.04,0845)
Fhort-term lnans and advances [1,3E,B4T}
Cinhee Furrenl REsets 4 {4.58,902)
Cash (nsed in) /g d from op timny bl [T
Income tax paid {3840
Hed canh (maed in} f gesersied from Operating Ketbwities (L) 1,08, 08T

(B CASH FLOW FOR INVESTING ACTIVITIES: !
Fired Assets Transter {rom LLP {16, 6ZE)
(Zharges (n sther nen corran! aaseks {1,070)
Lomg Term Loans & Advances

{20,000y
Curront mrestment (&6, 3TT)
Interes| recenned on depogits 2144
Nel cash nsed in Investing Aotivities (B) {1,0L,92T)
€] CASH FLOW FROM FINANCING ACTIVITIES ;

Fayment of Intarsst 8,228
Tiher Nan Operating Incomes 5,147
Shnr serm lcan repaid to Bank and others 2,56,483
Canh flow used {0 sctquare equity nstraments of private company 1,000
Fhor! e loan repaid o related party -
Het cash wsed in) / generated from Finaacing Activitles (£ 254,414
Net [decrease ) / increase in cash and cash tq:ﬂl'\ﬂilllll- (A+B+C) 261,573
Cash and cash squivalents as al beginning af the ypear =
Cash and cash squivalenis as 2t end of the year 2,681,513
Compenent of cash and cash equivalents at ihe end of ths year (refer oote 17)

Tash in Hand 5,085
Balamees with Bank 10 cwrrent Adcounts 55,687
Tetal cash and cash cquivalents 2,E1,573

The slatemenl of cask lows kas bees preparsd nnder indirect method as s2f out in Reconnting Siandard ] "Cash Flow Slatement” s specifisd
nnder pection 133 of the companios Aot 2013 (ihe'Act’) read wilh the Companies (Accounting Stamdard) Rule, 2021

This is the cash flow stalement referred to in onr report of even date

For and on bahalf of Board of Directors
For PANKA] E JAIN & ASS0OCIATES FOR ACETECH VENTURES LIMITED

A me

R

Swata B. Saraogi Madhavi G Sharma
Proprietor Director Direcior
Membership No. : 126930 DIN : 07050188 DIN : 0B4ZBSZ1
Place: Mumbai Place: Thans
Date: 30/09/2024 Date: 30/09/2024

UDIN: 24126930BKGYTZS 162




ACETECH VENTURES LIMITED

Summary of Significant accounting policies and other explanatory information as at and

(All amounts in Rupees thousands, unless otherwise stated)

Note 3 : Share Gagital 5

Sr.No Particulars 31st March, 2024 | 31st March, 2023
(¥ hundreds) (¥ hundreds)
fa) |AUTHORIZED CAPITAL
10000 Equity Shares of Rs. 10/- each 1,000
(Previous Year 10,000 equity shares of Rs. 10/- each)
(b) |ISSUED , SUBSCRIBED & FULLY PAID UP CAPITAL
10000 Shares of Rs. 10/- each, Fully Paid Up 1,000
(Previous Year 10,000 equity shares of Rs. 10/- each)
Total 1,000 -
{c) |Terms, Rights, preference and restrictions attached to Equity Shares
The Company has only one class of shares referred to as equity shares having a par value of
Rs.10/-. Each holder of equity shares is entitled to one vote per share.The Dividend, if any,
proposed by the Board of Directors is subject to approval of shareholders in ensuring annual
general meeting, except for interim dividend which is approved by the Board. Whenever the
company declares dividend it will be paid in Indian Rupees.
In the event of liquidation of the Company, the holders of Equity Shares will be entitled to
receive any of the remaining assets of the Company, after distribution of all preferential
amounts. However, no such preferential amounts exist curently. The distribution will be in
proportion to the number of Equity Shares held by the Shareholders.
{d) Statement of Change in Equity
Balance at the Begining of the reporting Period i.e. | Change in Equity | Balance at the end
1st April, 2023 Share Capital of the reporiing
during the year Perlod i.e.
2023-24 3ist Mar, 2024
(T hundreds) (T hundreds) (@ hundreds)
- 1,000 1,000
(e} . Below aye the name of the shareholders holding more than 5% of Shares & others :
Class Name No. of Share Percantage of
Holding Holding
{in absolute)
Equity |Sweta Bippinkumar Saraoqi 9,940 99.40%
Equity
Equity
Equity
Equity
Equity
Total 9,940




ACETECH VENTURES LIMITED

Summary of Significant accounting policies and other explanatory information as at and

{All amounts in Rupees thousands, unless otherwise stated

(fi Shareholding of Promoters

Shares held by promoters at the end of the year

5. No |Promoter name No. of Share |% of total shares
Holding
{in absolute)
1 Sweta Bippinkumar Saraogi 9.940 99.40°%
2  |Madhwi Govindprasad Sharma 10 0.10%%
3  |Vijaykumar Chirangilal Saraogi 10 0.10%
4  [Vinita Vinit Saraogi 10 0.10%
5 |Kummuddevi Vijaykumar Saraogi 10 0.10%
6 |Mridula Sanjay Goenka 10 0.10%:
7 |Sanjaykumar Murlidhar Goenka 10 0.10%

There is no change in shareholding during the financial year under consideration.

Note 4 : Reserve & Surplus :

a Term Loan :

2 |Unsecured:
a |Term Loan:
b |Loans and advances from related parties :

[t Other Loans and advances :
Total

5r.No Particulars 31st March, 2024 | 31st March, 2023
(T hundreds) (¥ hundreds)
Surplus - Opening Balance (b/f from conversion of LLP
I |to limited) 5,93,184
Add / (Less): Previous year adjustment -
Add: Transferred from statement of profit & loss 1,130
Amount available for appropriation 5,094,314
Appropriations; a
Total Reserves Carried to Balance Sheel 5.94,314
2 |Securities Premium -
Total reserves carried to balance Sheet 5,94,314
Note 5 : Long Term Borrowings :
S1.No Particulars 31st March, 2024 | 31st March, 2023
(T hundreds) (T hundreds)
1 |Secured:




ACETECH VENTURES LIMITED

wmmary of Significant accounting policies and other explanatory information as at and

{All amounts in Rupees thousands, unless otherwise stated)

Note 6 : Short Term Borrowings ;

St o Particulars 31st March, 2024 | 315t March, 2023
(T hundreds) (T hundreds)

1 Secured ;

a |Loans repayable on demand from Banks :
From Bank : (Refer below note w.r.t. charge)
Car Loan 13,218
Unsecured :
Loans and Advances from Related Parties : 2,43,275

3 |Cuarrent maturities of Long term borrowings -

4 Deposits =
Total 2,56,493

Note : -
Note T : Trade Payables :
Sr.No Particulars 31si March, 2024 | 31st March, 2023
(T hundreds) (% hundreds)

1 Total outstanding dues of mi nterprises and
enterprises (Refer Annexure to Note 7)

a |Principal

b |Interest
Total outstanding dues of creditors other than micro

2 |enterprises and small enterprises. 4,24,291
{Refer Annexure to Note T)
Total 4,24,291

There are no overdue amounts to Micro, Small ard Medium Enterprises as at 31st March, 2024.




ACETECH VENTURES LIMITED

| summary of Significant accounting policies and other explanatory information as at and
(All amounts in Rupees thousands, unless otherwise stated)




ACETECH VENTURES LIMITED

Summary of Significant ac counting policies and other explanatary information as at and
(All amounts in Rupees thousands, unless otherwise stated)
Note B : Other Current Liabilities :
gy .No Particulars 31st March, 2024 | 31=1 March, 2023
(¥ hundreds) (T hundreds)
Other payables :
a |Statutory dues :
i TDS Payable 4 042 -

i Profession Tax Payable - g

iii GST Payable (Net of Input Tax Credit) 8.217 e

iv Providend Fund Payable - -

v ESIC Contribution Payable - =

i MLWTF Payable = &

b |Advance from Debtors 4,353 -

¢ |Employee related payable 10,0587 -
Tatal 26,670 -

Note 9 : Short Term Provisions :
Sr.No Particulars 31st March, 2024 | 31st March, 2023
(¥ hundreds) (T hundreds)

1 |Provision for Employee Benefits = &
Leave Encashment - -
Bonus £ =
Incentives - -

2 |Provision Others 5 -
Commission to Local Party - -
Provision for Income tax 1,B2,070 -
Other Provision for expenses 3,400 -
Total 1,35.4’1“ =




ACETECH VENTURES LIMITED

(A1l amounts in Rupees hundreds, unless otherwise stated)

Annexure to Note 1 : Trade Payables Ageing Schedule

5.No.

Particulars

Not Due from due date of payment

Outstanding for following periods

Tolal

< | year

1-2 years)] 2.1 years|> J years

iv

As on 315t March 2024 ;
Micro and Small Enterprises (MSME)
Other than Micro and Small Enterprises

Disputed dues - MISME

Disputed dues - Others

4.24,291

—_—

4,24,291

Tolal

T | 4,24,281 . -

4,24,281

it

As on 315t March 2023 :
Micro and Small Enterprises (MSME)
Other than Micro and Small Enterprises

Disputed dues - MEME

Disputed dues - Others

Total
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ACETECH VENTURES LIMITED

ended 11 March 2024

(All amounts in Rupees hundreds, unless otherwise siated)

Note 11 : Non Current Investments ;
r.No Particulars Jist March, 2024 | 31st March, 2023
{T hundrads) (? hundreds)
| |Other Non Carrent Inwestments :
Sharad Industrial Society Share Application - z
a |Share of co-operative society and bank =
Total -
Note 12 : Long Term Loans and Advances :
5r.No Particulars 315t March, 2024 | 31st Mazch, 2023
{1 hundreds) (T hundreads)
I |Capmal Advances : -
2 |Loans and advances io related parties ; -
3 [Other laans and advances - 20,000
Taotal 20,000
Note 13 : Other non-currant assets
ir.No Particulars 115t March, 2024 | 31st March, 2023
(¥ hundreds) (T hundreds)
Security Deposil ;
i |Secured, considered good
b |Unsecured, considered good 1,070
Total 1,070
HNote 14 : Current Investments
S5r.No Particulars 31st Mareh, 2024 | 31si March, 2022
(% hundreds) (T hundrads)
1 |Investment in subsidiary -
Other Investment
- Aditya Birla Sun Life Short Term Fund (153660373 anits) 60,000
-FOR with HOPC BANE 5,373
@ |Sther investiments -
Total 65,373 -
Nota 15 : Inventories :
Sr.No Particulars 31st Mavch, 2024 1=t March, 2023
{T hondreds) (T hundreds)
| |Raw Materials
£ |Work-in-progress (Confirmed by MD)
3. |Finished goods 482421
4 [Stock-in-trade
8§ |Stores and spares
Total 4,82,421




eSS

ACETECH VENTURES LIMITED

ended 31 March 2024
{All amounts in Rupees hundreds, unless oitherwise stated)

L

Note 16 : Trade Receivables :
5r.Ne Particulars 315t March, 2024] 3131 March, 2023
{1 hundrods) {2 hundrads)

1 [Unsecured, considered good 5.04,085
3 |Unsecured, considered doubtful
3 |Lezs: Prowsion for doubtlul debi

5,04,065




ACETECH VENTURES LIMITED

ended 31 March 2024

(All amounts in Rupees hundreds, unless otherwise staled)

Note 17 : Cash & Bank Balances :

(5. Mo Particulars Jlst March, 2024 | 31st March, 2021
{? hundreds) (¥ hundreds)

Cash & Cash Equivalents ;

a [|Balances with Banks
Bark Balance - Bharat Bank - 00431 2100005514 1.64,718 -
Bank Balance - Bharat Bank - 1376 23,428 -
Bank Balance - HDFC Bank - 12343 1,841 -
Bank Balance - Kotak Bank - 71583 5,030
Bark Balance - Bharat Bank -0626 1,000
Bank Balance - Bharal Bank -7327 1,000

b |Cheques, drafts on hand - -

¢ |Cash-in-Hand 5,888

g |Other Bank Balance
Deposits with maturity more than three month but less than twelve months 509,569 -
from reporting date ¥
Total 2,62,573 -

dales

There 15 no Tepatriation restrictions with regards to cash and cash equivalents and cther bank balances a5 al reporting

Note 1B : Short Terms Loans and Advances :

5r.No

Particulars

313t March, 2024

3151 March, 2023

o

HewbEgddsaE~o

Unsecured, Considered Good :
Prepaid Expenses

Prepaid Expenses
Deferred Revenue Expenditure

Advance (o vendors

Others

Loans o employees

Interest on Fixed Deposit Receivables
ST Refund Receivables

Balance in Cash Ledger

ST Refund rejected re-credit pending

GET ITC balance
[TC of FY 22-23 claimed in FY 23-24 & 23.24 ITC claimed in FY 284-25

[TC not appearing n GSTR 28 (net af DN)
Output IGST

TLE Deducted

MAT Credit

Total

(T hundreds)

{T hundreds)

5,351
5,115
128,202

1789

1,38,847

Nota 19 : Other Current Assets :

Sr.No

Particulars

31st March, 2024

L 0O =— =

Accrued Revenue
GST - Excess Inpui tax credit in credit ledger OR 1o he claimed

TDS - Excess paid
Accrued Revenue

(T hundreds)




ACETECH VENTURES LIMITED

ended 31 March 2024

{All amounts in Rupees hundreds, unless otherwise stated)

Total

I -1




Audited Balance Sheet as at 31st March, 2024
(All amounts in Rupees hundreds, unless ctherwise staied)
Note 16 : Trade Receivables

Qutstanding for following periods from due date of

i Particulars payment Total

E ACETECH VENTURES LIMITED

= 6 Months | 6m - L year | 1-2 years 2-3years | > 3 years

Es on 3131 March 2024:

i |undispuied Trade recetvables -

ronsiderad good 5,04.065 5.04,065

i Undizputed Trade Receivables -
conaideed deubtful

1

misputed Trade Receivables
conmidered good

{v |Disputed Trade Recaivablas
considered doulbiful

Tolal 5 04,065 504,065

Az on 3151 March 2023:

Undisputed Trade receivables -
considered good

i |Undisputed Trade Raceivables -
eonsiderad doubithul

i1 |Disputed Trade Receivables
congiderad good

v |Disputed Trads Receivablas
eorziderad donbiiul

Total




ACETECH VENTURES LIMITED — ]

,.--'""-_-_-_
Eummary of Significant accounting policies and other explanatory Information an al and far the
year ended 31 March 2024

,_..--'—"-_-_-_
S e (ALl amounis in Rupeen hundrods, unless clhorwine aiated)
Siate 20 : Income from Operations ; ,
Note &2 " —
5r.No Particulars st March, 8024 | 31wt March, 2023
{7 hundrods) (T hundrads)
| |sales During the Year
{a) Sale of Products . "
- Domeshc 42 264
_ Damestic Accrued Revenue (ROSCL Scrips)
- Exports
42284 |
(1] Sale of Services
2 |Other operating [8Venues.
- Dhaty Drawback Incentives
Total 42 254

Note 20 (a) & Emﬂnﬂm- {Rccrual Basis):
Sr.Ne Pariiculars ; 31at March, 2024 91xl March, 2023
(¥ hundreds) (T hundreds)

| |Export of Goods
5 |Foreign Exchange Rate Differance

Total
Note 20 (b) : Particulars of Sale of Products :
Sr.No Particulars 11st March, 2024 | 31st March, 2023
{1 huadreds) {1 hundreds)
| |Trade Consumer Goads, 42,254
2 |others - DGFT Liceace -
Total 42,294
Note 21 : Other Incomes :
&r.No Particulars 315t March, 2024 | 31st March, 2023
(@ bundreds) (T hundreds

| |Crher Non Operating lncomes.

- Bividend [noome

- Fized Deposit [nteres

- Reversal of previous year interes! expenses

. Discoun and Rehate

- Interest an 1T Refund

- Foreign Exchange Gain an Export Realiration (Net)
Liabilities no longer required Witlen back

Tolal




ACETECH VENTURES LIMITED _

=

mary of Significant accounting policies and other paplanatory Informatlon as al and for the
year ended 31 March 024

(A1 amvounts |

n Rupens hundreds, unless atherwise statad)

L_,..-—-—"'"_._._-_
Note 221 Cost of Raw Materials Consumad !
ﬁ: Particulars 31st March, 2024 | 30st Mareh, 2023
=T {1 hundreds) {T handreds)
| |opening Stock
Comsumes Goods. Btock
2 |,+ 1 Purchases
Consumer Goods Slock 63,010
3 |1 Closing Sack :
answmer Goods Stock { 18, 268)
I Total 17,752
Note 22 (a) Value of Imports :
"s1.No Particulars 318t March, 2024 | d1st March, 2023
(1 hundreds) (% hundreds)
| |stores and Facking Material -
Total i
Note 23 : Changes in Invenlories of Finished Goods and Worl-In-Prograss
ir N Particulars st March, 2024 | 3lsi March, 2023
{7 huadreds) (T hundreds)
| |laventory et the begqunning of the year,
Consumer Goods Slock =
2 |invemory at the end of the year Confirmed by MD
Consumer Goods Slack -
Total -
Note 24 : Employee Benefits Expenses :
Er.No Particulars 41mi March, 2084 | 3151 March, 2023
(¥ hundrads) {7 hundrads)
1 |salares & Wages and Staluicry Bonus 2,400
& \Copiributon to provident fund and other furid
4 |5l Wellare Exponsies
4 |Medicim & Medical Check-up
Total 2,400




ACETECH VENTURES LIMITED

of Significant accounting policies and other explanatory information as at and for the
year ended 31 March 2024
(All amounis in Rupees hundreds, nnless othorwise stated)

: Particulars 318t March, 2024 | 31st March, 2023
1 (T hundreds) {f hundrads)

| Imiereat Paid
1 [Other Bormowing Cost

Tolal

Note 26 : Other Expenses :

57 No Particulars 313t March, 2024 | ‘31st March, 2021
B [ handreds) | (% hundrads)
1 |Manufactoring Expenses :
Development & Testing Chargas ' -

Power & Fuel Expanses -
Cither Manufagturing Expenses

2 l5elling and Distribution Expenses :
Bad Debis (Confirmed by Director)
Clearing and Forwarding
Commizsion Exp.

Freight Charges

Loading & Unloading Charges
Transportion Charges

(Other Selling and Distribution Expenses —ii]

3 |Establishmeni Expensés !

(Office Expenses

Audit Feas

Printing & Staticnery

Travelling Expenses 78
c 581

Total A+B+C 581

185
280
Bl

Az per Schedule [T, in the Current Tear, only those items are 1o be specifically disclosed undar Other
Expenses, which are more than 1% of total Revenne or Es.] lag, whichever iz higher.
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ACETECH VENTURES LIMITED

your anded 31 March 2024

ry of Significant accounting policies and other explanaiory informatlon as af and for tha

{All amounis in Hupaas hundrods, wnlons othonslse siated)

{1) : Payments 1o the auditor as

Particulars

dlnt March, 2024

Al March, 2023

an auditor
ot taxation matters {Income Tax, OST and PTRC/PTEC),

Jor company law matters,

Jat certification works,

fot olher servicen (Digital signature sle
jor reimbursement of Expenses

Total

{? hundredn)

(¥ hundrads)

{2) : Expenditure in Forelgn Currency (Accrual Basis) :

s
-
=

Particulars

31wt March, 2024

3isi Mazch, 2023

b —

{7 hundrads)

{7 hundreds)

Director Orverseas Expenses
Sales Promotion Expenses

Total

Nate 27 : Tax Expenses

Sr.No

Particulars

318t March, 2024

315t March, 2023

{7 hundreds)

{2 hundrads)

Cuarrent tax {(Normal)
Current tax (MAT)

Less | MAT credit entitlemant

Net Current tax

Nete 28 : Related Party Disclosures :

in accordance with the disclosure requirements of Ace

gunting Standard 18 Related Party Disclozures' the
d balances as at the reporting dale are given below

details of related party, their relationship, fransactions an

§r.Mo Name of Related Parly Relationshlp
| [Sweta Saraogi M 2l Pe
% |Madhavi G Sharma :l_— Xey Managerial Farsonnals
3 |Conceptive Brains Private Limited ]_ Subsidiary Company

Notes:

Names above havae been disclosed 1o

the extent transactions have taken place




ACETECH VENTURES LIMITED

ary of significant accounting policies and other explanatory information as at and for the
5 year ended 31 March 2024

{All nmounts In Rupees hundreds, onless otherwise stated)

L_,_..---"'"_-_

i 79 Transactions during the year with Related Parties :

T Eey Managerial

5r.No Particolars S patri Othara

— 3lat March, 2024 315t March, 2024
(T hundreds) {1 hondreds)

warmre of Transachions
1 |salary Expenaes {lncl. Bonos and Incentives]

2 |loans taken

Balance as a1 31st Margh, 2024 :
3 |Loans ouistanding
| 4 |mdvance Salaties
L& Emploves related payable

i There are no commitments with any related party during the year or as af year end

41 The remuneration 1o key managerial personnel (EMF) does not incinde reimbursments paid.

. il the related party Iranzactions are made on terms equivalants to thosa that prevail in an arm's length
ransactions

v Refer note No. 2.21 of significant accounting policies for detailed disclosure.

|Note 30 : Tndisclosaed income
|The Compzny dees not have any mndisclosed income during the year under rconsideration.

[Note 31 : Corporate Social Responsibility (CSR)
tr. the aheance of average net profits in the immediately thrée preceding years, there ia no requirsmisnt for the

Company ic spend any amaunt under gub-sacton (31 of section 138 of the Act.

Note 32 : Details of Crypto Currency or Virtual Currenc
The Company has not traded or invested in Cryplo currency or Virlual Currency during the financial year

[Note 31 : Particulars of unhedged foreign currency axposure
Tha Company does nol have any pnhedned foreign currecy exposures &s at 3| March 2034,

[Note 34 : Contingent Liabilities and Commitmenis

Thers are no contingent laklities or pommitments as at 31 March 2024 and there s no contracts remaining 1o ke
sxecuted and not previded for as at 3] March 3034
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ACETECH VENTURES LIMITED

Gala 1234/C/1 to 1234/C/6, Building B-5, prithvi Complex, Anjur, Bhiwandi,
Thane, Maharashtra, India - 421302
CIN: U47912ZMH2024PLCA19702 Email: acﬂec_hier't_’gu_rgsgﬂ_grlai].c_um B

DIRECTORS REPORT

OF

ACETECH VENTURES LIMITED
CIN: U47912MH2024PLC419702

FOR THE FINANCIAL YEAR 2023-24

NAMES OF PAST AND PRESENT DIRECTORS OF THE COMPANY WITH DIRECTOR
|DENTIFICATION NUMBERS (DIN]

R
| :'; NAME OF DIRECTOR .~ DN T DESIGNATION |
1. |5~.i.r'ETai BIPPINKUMAR SARAOG! " oros0186 ~ DRECTOR

| 2. | VIJAY CHIRANJILAL SARAOG! 05320242 DIRECTOR
08428521 DIRECTOR |

3. | MADHAVI GOVINDPRASAD SHARMA



ro the nMembers,

DIRECTOR'S REPORT

me1® annual Report is being presented on the Business and operations of the company together with

the pudited Financial Statement for the financial year ended 31" March, 2024

1. FINANCIAL SUMMARY OR HIGH LIGHTS/PERFORMANCE OF THE COMPANY:

The financial statements for the year ended 31st March 2024, forming part of this Annual Repart,
have been prepared in accordance with the applicable Accounting Standards.

The key highlights of the audited financial results of the Company for the financial year 2023-24 are

prnuided below:

(Standalone]

{Amount |

n 00's)

(Consolidated)

Particulars 202324 | 2022-23 | 2023-24 | 202223
|t - Rs. Rs. Rs. ~_ Rs.
Sales 00.0 000 | 42254 | 000
' Other Income 00.0 00.0 oom| 000
Total income ) 00.0 000 dz,250 | 000
'Essﬂgt_ai Expanditure 00.0 00.0 T ‘ﬂr?ﬂ - _{!'D.EI_
profit/{Loss) Before Tax 00.0 00| 1511 0.0
| Tax T 1 =
,@EHITHH 00.0 oo| 30| 000
| Deferred Tax 00.0 | 00.0 00.0 000
_Profit/(Loss) After Tax 0.0 00.0 1,131 00.0 |
Earnings per share [Rs.) : Basic (In Rupeesh an.o 00.0 11.31 _m.n
" Diluted {In Rupees) 00.0 00.0 11.31 00.0

MNote:

There are no material changes and co
between the end of the financial year and the date of this

2. TRANSFER TO RESERVE

The company has not cond ucted any business during

applicable.

mmitments affecting the financial position of the Company
report.

the current year, therefore, this clause is not

3. BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR/STATE OF COMPANY'S

AFFAIR

The Company has no business during the current year.

4. CHANGE IN THE NATURE OF BUSINESS
There is no Change in the nature of the business of the Campany done during the year.



5 pISCLOSURE UNDER SECTION 134{3)(1) OF THE COMPANIES ACT, 2013 |EVENTS SUBSECQUENT TO
" [HE DATE OF FINANCIAL STATEMENTS)

alteration of Object Clause In MOA:

The Company has altered its Memorandum of Assoclation by inserting a new Object Clause No, 37
snabling the Company to enter into joint ventures and carry on business activities globalhy,

change of Company Name:

The Company applied for change in its name from ACETECH VENTURES LIMITED to ACETECH E-
COMMERCE LIMITED ta better reflect its focus on the e-commerce sector, The name has been
svaited from the CRC, Mangsar. Application for change of name has been filed with ROC which is still
under processing as on the date of signing of this report.

Increase in Authorized Capital:
The Authorized Share Capital of the Company has been increased from %1,00,000 to ¥20,00,00,000
to suppart the Company's expanded business operations.

Alteration in ADA & MOA:

in line with the above changes, the Company has alsa amended its Articles of Association and
Memaorandum of Association.

6. DIVIDEND
As the company is newly incorporated, no dividend has been declared,

7. MEETINGS

The Board of Directors of the Company held regular Board meetings throughout the year at regular
intervals in compliance with Companies Act, 2013, The maximum gap between any two Board
Meetings was less than one Hundred and Twenty days.

The Board of Directors met Two times-in the financial year ended March 31, 2024. Dates on which
Board meetings were held are;

| MeetingNo. | Date of Board Meeting
| 1 05/03/2024
2 15/03/2024

The names of members of the Board, their attendance at the Board Meetings are as under
: g i

B Number of Meetings attended ] Total

| Meetings held during the E.Y, 2023-24
SWETS BIPPINKUMAR 5ARACEGI 21

| VUAY CHIRANIILAL SARAOGI 22
MADHAYI GOVINDPRASAD SHARMA 2 ‘

E. DIRECTORS AND KEY MANAGERIAL PERSONNEL:

There is no change in the constitution of Board of Directors of the Company.
Cormposition of the Board:




10.

11.

12.

13

14.

15.

The Board is constituted as per the provisions of the Companies Act, 201 3.The Board at present
comprises of the following directors:

% Name of Director __IJ_I_H_ DgglgnLﬂEL
i | SWETA BIPPINKUMAR SARAQG! Tq_?uﬁ_q 186 | DIRECTOR
| 2. | VUAY CHIRANJILAL SARAOG! 05320242 | DIRECTOR

5 | MADHAVI GOVINDPRASAD SHARMA | 08428521 | DIRECTOR.

COMPANY'S POLICY RELATING TO DIRECTORS' APPOINTMENT, PAYMENT OF REMUNERATION
AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178{1) relating to canstitution of Nomination and Remuneration
Committee are not applicable to the Company.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE
SOCIAL RESPONSIBILITY INITIATIVES:
The provisions of Carporate Social Respansibility are not applicable to the company.

RISK MANAGEM ENT POLICY:

The Company has developed and implemented a risk management policy which identifies major
ricks which may threaten the existence of the Company. The same has alsa been adopted by your
Roard and is also subject 1o its review from time to time. Risk mitigation process and measures have
been also formulated and clearly spelled out in the said policy.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY:
The Company has one subsidiary, Conceptive Brains Private Limited, and does nat have any joint
ventures or associate companies as defined under the Companies Act, 2013,

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:
During the year no significant and material orders passed by the Regulators or Courts or Tribunals
impacting the going concern status of the company and its future operations.

CHANGES IN SHARES CAPMTAL:
The Company has not issued any Equity Shares during the year under review,

STATUTORY AUDITORS:

M/s. PANKAS K JAIN & ASSOCIATES, Chartered Accountants {Firm Registration No. 0134186W),
were appointed as the statutory auditars of the Company to fill the casual vacancy caused by the
resignation of P D M § AND CO. Chartered Accountants, They will hold office until the conclusion of
the Annual General Meeting (AGM) to be held in 2024. M/s. PANKAI K JAIN & ASSOCIATES,
Chartered Accountants have shown their unwillingness to continue as the statutory auditors of the



company and hence, their appointment wi i
31* March, 2024. PRe t will be valid anly till the AGM conducted for the year ended

I view of t.he above, the Company has approached M/s. P D M 5 AND CO. Chartered Accountants,
to be BDIJO'MEd_ a.s ?Fatutnw auditors of the company for the upcoming one term. The Company has
requested an eligibility certificate from P D M S AND CO. Chartered Accountants, the new incoming

auditﬂrs;ﬂ nfirming that their appointment if made will be within the limits as laid under Companies
Act, 2013.

16, BOARD COMMENTS ON THE REMARKS MADE BY THE AUDITOR IN AUDITORS' REPORT:
The Auditors' Report has the following disclosures:

The erstwhilel LLP “Acetech Ventures LLP" has taken loan from Its designated partners and partners
and the relative and friends of designated partner and partner. On the date of its conversion, the
laan stands in the books of the company as unsecured |oan from others.

As per the Companies act, 2013, for the year ended 31st March, 2013, the status of the entity is &
PUBLIC LIMITED COMPANY and these loans are considered as DEPDSIT as per Section 73 and 76 of
the Companies’ Act, 2013 read with The Companies (Acceptance of Deposit) Rules, 2014,

The entity was a LLP for the major part of the financial year 01/04/2023 to 20/02/2024 and 2 PU BLIC
LIMITED COMPANY from 21/2/2024 to 31/03/2024. Hence, the payment of these Joan amount Upon
corversion of the LLP into Public Company could not be done before the closing of the year.

As on the date of signing of this report, repayment of the said deemed deposit amounting to Rs.
2,43,30,445 is still pending at the Company’s end.

Board’s Reply:

As the Company's status was LLP for a major part of the financial year, acceptance of loan in LLP was
never prohibited. Upon the date of corversion from LLP to Public limited Company, these amount
came under the ambit of “Deposits”. Further, as the law is silent on these kind of transactions upon
conversion of entity into different structure altogether, it becomes difficult to assess the time line
for repayment of these amounts.

The default under section 73 and 76 of the Companies Act, 2013 is purely due to conversion
formalities taking place and not an intentional default. The Company is trying to repay the loan
amount as soon as possible,

The Notes on Financial Statement referred to in the Statutory Auditors Report are self-explanatory
and do not call for any future comments.

17. EXTRACT OF ANNUAL RETURN:
The Company is having a Website, hence this requirement of hosting MGT 7 on the Company's
wehsite is applicable to the company,



i#

19.

anﬂ{ULA.HE OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:
The Company has not given any Loans, Guarantee and investments caverat under section 186 of
the Companies Act, 2013 for the financial year ended 31st March 2024,

DEPOSIT:
The Company has not accepted or renewed any amount falling within the purview of provisions of

section 73 of the Companies Act 2013 {'the Act’) read with the Companies (Acceptance of Deposit)
qule 2014 during the year under review.

uawever, the erstwhile LLP "Acetech Ventures LLP* has taken loan from its designated partners and
partniers and the relative and friends of designated partner and partner. On the date of its
canversion, the loan stands in the books of the company as unsecured loan from others.

as per the Companies act, 2013, for the year ended 31st March, 2013, the status of the entity s a
PUBLIC LIMITED COMPANY and these loans are considered as DEPOSIT as per Section 73 and 76 of
the Companies’ Act, 2013 read with The Companies (Acceptance of Deposit) Rules, 2014

The entity was a LLP for the major part of the financial year 01/04/2023 to 20/02/2024 and a PUBLIC
LIMITED COMPANY from 21/2/2024 to 31/03/2024. Hence, the payment of these lpan amount upan
conversion of the LLP into Public Company could not be done before the closing of the year.

as on the date of signing of this report, repayment of the said deemed deposit amounting to Rs.
2.43,30,445 is still pending at the Company’s end.

Hence, the requirement for furnishing of details relating to depaosits covered under Chapter V of the
Act or the details of deposits which are not in compliance with the Chapter V of the Act is not
applicable as no fresh loan or amount was accepted in the capacity of public limited company.
However, following is the amount brought forward from the books of LLP as borrowings from athers

which are treated as deemed deposit is enclosed as Annexure B.

20. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

11.

arties by the Company during the current year, All the

No agreement was entered with related p
in ordinary course of business and were 1n

related party transactions were entered by the Company
arm's length basis.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORFTION;
The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in

respect of conservation of energy and technology absorption have not been furnished considering
the nature of activities undertaken by the company during the year under review.

Company has not carried out any specific research and development activitles.

The informatian related to technology absorption and innavation is reported to be Nil.
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24.

25.

26.

21.

FOREIGN EXCHANGE EARNINGS AND OQUTGO:
puring the year, the total foreign exchange used was Rs. Nil and the tatal foreign exchange earned

was Rs. Nil

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,

PROHIBITION AND REDRESSAL) ACT, 2013:
The company has in place a policy for prevention of sexual harassment In accordance with the

requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition L
Redressal) Act, 2013, Internal Complaints Committee has been set up to redress complaints received
regarding sexual harassment. All employees (permanent, contractual, temporary, trainees| are
covered under this policy. The Company did not receive any complain during the year 2023-24.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:
vour Company did not have any funds lying unpaid or unclaimed for a peried of seven years.
Therefore, there were no funds which were required to be transferred to Investor Fducation and

Protection Fund (IEPF).

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH RESPECT TO FINANCIAL STATEMENTS
gased on the framework of internal financial co ntrols established and maintained by the Company,

work performed by the statutory auditors and external agencies, the reviews performed by
Management and the Board, is of the opinion that the Company’s internal financial controls were

adequate and effective during the financial year 2023-24.
quate internal fina ncial controls with reference to financial

The Company has in place ade
Is were tested and no reportable material weakness in the

statements. During the year, such contro
design or operation was observed,

OTHER DISCLOSURE

HIHAER A e ———

a. REPORTING OF ANY PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY

CODE,2016:
There is no application made or any proceeding pending under the Insolvency and Bankruptcy
Code, 2016 (31 of 70016) during the year along with their status as at the end of the financial

year.

b. pﬁLﬁl_.lR_EﬂDE_R_iﬂﬂN 43(a)(li] OF THE COMPANIES ACT, 2013:
The company has not issued any <hares with differential rights and hence no information as per

pravisions of Section 43(a)(ii) of the Act read with Rule 4(4) of the Companies {Share Capital and
Debenture) Rules, 2014 is furnished,

¢, DISCLOSURE UNDER SECTION 54(1){d] OF THE COMPANIES ACT, 2013:



The.f.a:lmpany has not issued any sweat equity shares during the year under review and hence
no information as per provisions of Section 54(1){d) of the Act read with Rule B{13) of the
Companies (Share Capital and Debenture) Rules, 2014 Is furnished.

4. DISCLOSURE UNDER SECT ION 62(1)(b) OF THE COMPANIES ACT, 2013:
The Company has not issued any equity shares under Employees Stock Option Scheme during
the year under review and hence no information as per provisions of Section 62(1)(b) of the Act
read with Rule 12(9) of the Companies {Share Capital and Debenture} Rules, 2014 is furnished

e. DISCLOSURE UNDER SECTION 67(3) OF THE COMPANIES ACT, 2013;
During the year under review, there were no instances of non-exercising of voting rights in
respect of shares purchased directly by employees under a scheme pursuant to Section 67(3) of
the Act read with Rule 16(4) of Companies (Share Capital and Debentures) Rules, 2014 is
furnished.

27. COMPLIANCE WITH SECRETARIAL STANDARD:
The Company has Complied with the applicable Secretarial Standards (as amended from time to
time) on meetings of the Board of Directors issued by The Institute of Company Secretaries of India
and approved by Central Government under section 118(10) of the Companies Act, 2013.

28. DETAILS IN RESPECT OF FRAUD:
The Auditor's Report doesn't contain any information in relation to fraud.

29. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE-
TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR
FINANCIAL INSTITUTIONS

During the year under review, there has been no one-time settlement loan from the Banks or

Financial Institutions.

30, DIRECTORS'S RESPONSIBILITY STATEMENT
The Directors’ Responsibility statement referred to in clause {c) of Sub- section (3) of Section 134 of

the Companies Act, 2013 shall state that:

(a) in the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures;

(b) the directors have been selected such accounting policies and applied them

consistently and made judgments and estimates that are reasonable and prudent 50

as to give a true and fair view of the state of affairs of the company at the end of the
financial year and loss of the company for that year;

Ich the directors have been taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud and




other irregularities;

|d) the directors have been prepared the annual accounts on a going concern basis, and
(&) the company is unlisted company, hence, clause (e} is not applicable
\f)

the directars have devised proper systems to ensure compliance with the provisions

of all applicable laws and that such systems were adequate and operating
effectively.

31. ACKNOWLEDGEMENTS

The directars place on records their sincere appreciation for the assistance and co-operation

extended by Bank, its employees, its investors and all ather associates and look forward to continue
fruitful association with all business partners of the company.

For & On Behalf of Board of Directors,

ACETECH VENTURES LIMITED

L ' ._,.*—'h \,-"&jmg

II"*-\-:I'ULF' ~
SWETA SARADGI MADHAV!I SHARMA
(DIRECT! OR) {DIRECTOR}
{DIN: 07050186) (DIN: 08428521)
Place: Thane

Date: 30™ September, 2024.
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INDEPENDENT AUDITOR'S REPORT

N,
[}

he Members of
M. ACETECH VENTURES LIMITED,

wmmmdmmw

ggin'u:m:

we have audited the CCOMpanying consofidated financial statements of M/s
LIMITED {“the Campany”) which comprise the Consohdated Balance sheet
rprsolidated Statement of profit and Loss
ended 317 March 2024 and notes to the Corsolidated Fina
significant sccounting policies and gther explanatofy information
Consalidated Fin ancial Statements”).

the best of pur information and according 10 the explanations giver 10 us. the
sigresaid Consolidated financial statements give the fgrmation reguired oy the Companies ACT 2013, &=
smended (The Act’] in the manner 50 required and give 2 true and fair view M conformity with the
sccounting principles generally accepted in India, of the state of affairs of the Company as 31 March 31
7024, (15 profit, and its cash fiows for the year ended on that gdate taking into account the effects of the
conversion of the entity from a Limited Liability partnership (LLP} to 2 public limited company
during the period under audit, as detailed in Note No- 1. 22 2.13 and 2.21 10 the Consolidated

financial statements.

ir gur gpinion and to

Basis for opinion:
e canducted our audit of Consolidated Financial Statement in accordance with the Stangards on Auditing
fied under section 143 (10) of the Companies Act, 2013. Dur responsibilities gnder those
standards are further described in the auditor's responsibilities for the sudit of the Consolidated financal
statements section af our report. We are independent of the Lompany in acrordance with the code of
erhics issued by the Institute of Cha rered Accountants of Ingia together with the ethical requirements that
are relevant o our sudit of the Consolidated financial statem gnts under the provisions of the Act and the
rules thereunder, and we haye fulfilled our other gthical responsibilities in accordance with these
reguirements and the code of ethics. We peligve that the audil Evi
appropnate 10 provide a basis for our opirion an the Consolidated financial statements.

[SAs), a5 sped

e —

The Company’s Board of Direclars 5 responsinle for e areparation of the other information. The other
information comprises the infarmation included in 10 Board's Report including ANNEXUres to Board's
Report, Busingss Respansibility Report hut does nat inciyae The Consolidated financial statements and our

auditor’s report therean

information other than the Consolidated financial statements and suditors’ report therean
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cuir apinion on the Consalidated financial statements does not cover the other information and we do not
PRPrESS By torm of assurance conclusion therean,

I connection with our audit of the Consolidated financial statements, our responsibility is to read the
ather information and, in deing s, consider whether the other information |s materially Inconsistent with
the Consolidated financial statements or our knowledge obtained during the course of our audit or
therwise appears 1o be materially misstated. If, based on the work we have performed, we conclude that

there is a material misstatement of this other information; we are reguired to report that fact. We have
pothing to report in this regard.

Management’s responsibility for the Consolidated financial statements

The Company's Board of Directors is responsible for the matters stated in section 134 (5) of the Act with
respect 1o the preparation of these Consolidated financial statements that give a true and fair view of the
financial position and financial performance of the Company in accordance with the accounting principles
generally accepted in india, including the accounting standards specified under section 133 of

the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with

the provisions
of the Act for sateguarding of the assets of the Company and for preventing and detecting frauds and other

wregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent, and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Consolidated financial
statement that give a true and fair view and are free from materal misstatement, whether due to fraud or
Brrar.

I preparing the Consolidated financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless management either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do s0.

THe bnard of directors is also responsible for overseeing the Company’s financial reporting process.

Key Matters and Disclosure:

We draw attention 1o the following matter in refation to the loan transactions for the financial year ended
115t March 2024:

The erstwhile Limited Liability Partnership (LLP), "Acetech Ventures LLP* (the "LLP"), had obtained loans
from its designated partners, partners, as well as from their relatives and friends. Upon conversion of the
LLP into a public limited company, "Acetech Ventures Limited” (the "Company”), the outstanding loan as of
the conversion date was recognized in the books of the consolidated group as an unsecured loan from
others.

As per the provisions of the Companies Act, 2013, particularly Section 73 and 76, and the Companies
lAcceptance of Deposit] Rules, 2014, such loans are deemed to be deposits following the company’s

transition to a public limited company, effective from 21st February 2024. This dlassification as a deemed
deposit is in line with the statutory requirements applicable to public companies.
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it is important to note that during the financial year under review, the entity operated as an LLP far the

riod from 1st April 2023 to 20th February 2024 and transitioned Into 3 public limited company on 21st
robruary 2024. As a result, the repayment of these loans, which are now classified as deemed deposits,

could not be completed before the close of the financial year.

n the date of signing this consolidated report, the repayment of the outstanding deemed deposit,
onsolldated group. The company 15 taking StEDS

Act, 2013, and i in the process of initiating the

As O
arounting to Rs. 2 43,30,445, remains pending within thec

1o ensure compliance with the provisions of the Companies
repayment of these amounts at the earliest.

We emphasize the importance of the company's immediate action to repay the caid amounts 10 ensure full
compliance with the applicable provisions of the Companies Act, 2013.

MﬂiM

Our objectives are 10 obtain reasonable assurance sbout whether the Consolidated financial statements a5
3 whole are free from material misstatement, whether due to fraud or emmor, and to issue an auditor's
rt that includes our opinion. Reasonable assurance is a hign level of assurance, but I5 not a guarantee
cordance with SAS will always detect @ material misstatement when it exists.

nsidered material if, individually of in the ageregate,
is of these

repo
that an audit conducted in ac
Misstatements can arise from fraud or grror and are €2
they could reasonably be expected t0 influence the sconomic decisions of users taken on the bas

Consolidated financial statements.

As part of an audit in accordance with SAs, we exercise prnfessilunal judgment and maintain prufessionm

skepticism throughout the audit.

We also:
f material misstatement of the Consolidated financial staternents,

« Identify and 3s5€ss the risks 0
whether duge to fraud or error, design and perfarm audit procedures responsive 10 those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opiman. The risk

of not detecting 3 material misstatement resulting from fraud is higher than for one resulting from

errar, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, oF the
override of internal cantrol.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that ar€ appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for gxpressing our opinion on whether the company has
sdequate internal financial controls system in place and the operating effectiveness of such

controls.
s Evaluate the appropriateness of ac
estimates and related disclosures made by management.

counting policies used and the reasonableness of accounting

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence abtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability 10 continue as 3 BOINE

concern, If we conclude that a material uncertainty enists, we are required 10 draw attention in our
auditor’s report 10 the related disclosures in the Consolidated financial statements or, il such
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disclosures are Inadequate, ta modify our oplnion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report.

Evaluate the overall presentation, structure and content of the Consolidated financial statements,
including the disclosures, and whether the Consolidated financlal statements represent the
underlying transactions and events in a manner that achleves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, Including any significant deficiencies in internal
control that we identify during our audit.

Re

Report on other legal and regulatory requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 ("the order”) lssued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act 2013, """"E
give in the Annexure ‘A’, a statement on the matters specified in paragraphs 3 and 4 of the said
Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

s We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of accounts as required by the law have been kept by the
Company so far as it appears from our examination of those books;

£ The Balance Sheet and Profit & Loss Statement and the Cash Flow Statement dealt with by this
report are in agreement with the books of account;

d. In our apinion, the profit and loss account and the balance sheet comply with the Accounting
Standards specified under section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

&. On the basis of written representations received from the directors as on March 31" 2024
taken on record by the Boards of Directors, we report that none of the directors are

disqualified as on March 312024 from being appointed as a director in terms of section 164
(2) of the Act;
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The reporting on the adequacy of the internal financial controls over financial reporting ol the
Company with reference to Consolidated financial statement and the operating effectiveness

of such controls is not applicable on the company.

he Auditor's Report in accordance with

With respect to the other matters to be included in t
best of

Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our ppinion and 1o the
gur information and according to the explanations given to us:

ations which would impact its financial

I The Company does not have any pending Iitig
of Rs. 1,14,15,0'10 against

position. However, there is an disputed Income tax lability
which an appeal has been filed with Income Tax department.

i, The Company does not have any long-1erm contracts including derivative contracts for

which there weTe any matetial foreseeabie losses and
There were ng amounts which were required 10 he transferred 10 the Investor
Education and Protectian fund by the Company

a) The ma nagement has represented that. 10 the best of its knowledge and belief,
as disclosed in note No.2 “Summary of significant accounting policies and other
explanatory {nformation as at and for the year ended 31 March 2024”, no funds

have been advanced of loaned or invested jeither from harrowed funds or
spcurities premium or any other sources o ind of funds) by the Company 1o or
in any persons or entities, including foreign entinies [‘the intermediaries’), with
the pnderstanding, whether recarded In writing of otherwise, that the
intermediary shall, whather, directly or mdirectly lend or invest In ather
persons or entities identified in any manner whatsoever by or on behalf of the
company {'the Ultimate geneficiaries’) or provide any guarantes, seCurity of
tha like on behalf the Ultimate Beneficianes,

b) The management has represented that, to the pest of its knowledge and belief,
as disclosed in note No.2 “Summary of Significant accounting policies and other
explanatory informatian as at and for the year ended 31 March 2024", no funds
have been received by the Company from any persons or entities, including
foreign entities (‘the funding Parties’), with the understanding, whether
ecarded in writing of otherwise, that the Company shall, whether directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or
provide any guarantee, security ar the like on behalf of the Ultimate
Beneficiaries; and
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t) Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our attention that causes us

to believe that the management representations under sub-clauses (a) and (b)
above contain any material misstatement.

i,

The Company has not declared or paid any dividend during the year ended 31 March
2024

With respect to the matter to be included in the Auditor's Report under Section 197{16] of the
Act:

; icable to
The Pravisions of section 197(16) as amended read with schedule V 10 the ACt ::;PF“:::I': i
the company. Accordingly, reparting under Section 197(16) of the Act, as amended &
significant aceountingpolcias Refer nate No. 2 71

For Pankaj K, Jain & Associates
Chartered Accountants

Firm Reglstralioh no.,

| W
q;,fu Q \*
{Piﬂﬂ!ﬂ F—-rc:fl't-\tiﬁw
Membership No. 1 2e3%0

Place: Mumbai
Date: dofoalidh
UDIN: B \EEBe oG TZICACE
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Annexure A referred to in Paragraph 1 of the Independent Auditor’s Report of even date to the

members of Acetech Ventures Limited on the Co
nsolidated financial
31 March 2024 al statemants for the year ended

E““Edr"” the audit procedures performed for the purpose of reporting a true and falr view on the
Cansolidated financial statements of the Company and taking into consideration the information and

explan_atiuns given 10 us and the books of account and other records examined by us in the normal course
of audit, and best of our knowledge and belief, we report that:

i.  Fixed Assets:
(a) (A} The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

{B) The Company has not capitalized any intangible assets in the books of accounts of the
Company. Accordingly, reporting under clause 3{i}{a)(8) of the Order is not applicable to the
Company and hence not commented upon.

(b

—

The major Property, Plant and Equipment of the company have been physically verified by the
management at reasonable intervals during the year and no material discrepancies were
noticed on such verification,

(¢} The Company does not own any immavable property |other than properties where the
Company is the lessee and the |ease agreements are duly executed in favor of the lessee).
Accordingly, reporting under clause a{ijlc) of the Order is not applicable to the Company and
hence not commented upon.

{d) The Company has not revalued its property, plant and equipment and right of use assets or
intangible assets during the year,

le] No proceedings have been [nitiated or are pending against the Company for holding -any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder. Accordingly, reporting under clause 3(ij(e) of the Order Is not applicable to
the Company and hence not commented upon

il Inventories:

{a) The management has conducted physical verification of inventory at reasonable intervals
during the year. In our opinion the coverage and the procedure of such verification by the
management is appropriate. As Informed to us, any discrepancies of 10% or more in aggregate
for each class of inventary were not noticed on such physical verification,

(b] The working capital sanctioned by banks on the basis of security of current assets during

the year is Rs. Nil. Accordingly, reporting under clause 3(ll}{b) of the Order is not applicable
to the Company and hence not commented upon.
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Loans granted:

The Company has made investments in its wholly gwned subsidiary, and has not provided any
guarantee of spcurity or granted any loans or advances In the nature of loans, secured or
unsecured, to companies, firms, Limited Liability partrerships ar any other parties. accordingly,
reporting under clauses 3(iii)(a) to 3(iiijtf} of the Order is not applicable to the Company

and hence not comMme nted upon.

Loans and investments made:

The Company has not entered inta any transaction covered under spctions 183 and 186 of the Act.
Accordingly, reporting under clauses 3(iv)(a) of the prder is not applicable to the Company

and hence not commented upon.

Deposits:
in our opinion, and aceording to the information and explanations given to us, the
not accepted any deposits during the period undef which the Company's status wes a pu

limited company.

However, There are arnount which has been eonsidered 33 deemed deposit within the meaning of
sactions 73 ta 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 {as amended]-

The erstwhile LLP npeetech Ventures LLP” has taken loan from its designated partners and partners
and the relative and friends of designated partner and partner. on the date of its conversian, the

|oan stands in the hooks of the company 23 unsecured loan from others,

ps per the Companies act, 20113, for the year ended 31st March, 2013, the status af the entity is @

PUBLIC LIMITED COMPANY and these loans are considered as DEPOSIT as per gpction 73 and 76 of
the Companies’ Act, 2013 read with The Companies [Acceptance of Deposit) Rules, 2014,

The entity Wwas 3 LLP for the major part of the financial year 01/04/2023 10 90/02/2024 and 2
PUBLIC LIMITED COMPANY from 21/2/2034 10 31/03 2024,

Hence, gither the payment of these jgan amount upan conversion of the LLP into Public Company
chould have been done pefare the cosing of the year or the compliance as per Companies ACT and
deposit rules should have been complied with.

The company has neither repaid the laan taken from athers nor hae it complied with the Deposit

rules and compliance as per section 73 and 76 of the Companies Act, 30113 till the date of signing of
this report.

fompany has
blic



v A

PANKAJ K. JAIN & ASSOCIATES
402, Kane Plaza, Above Union Bank, Behind Evershine Mall, Mind Space,
Off. Link Road, Malad (West), Mumbai-400064,
Tele: +91-22-41213141, Mobile No. 9892547663
E_mail capankaj 2920, gmail.com

T
i, CostRecords:

wii.

To the best of our knowledge and belief, the Central Government has not specified maintenance of
cost records under sub-section (1) of Section 148 of the Act, In respect of Company’s products/

services. Accordingly, reporting under clause 3{vl) of the Order is not applicable.

Statutory Dues:

{a) In our opinion, and according to the information and explanations given to us, the CDH‘IPEI;? Is
regular in depositing undisputed statutory dues including goods and services tax, provident

fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, dut

excise, value added tax, cess and other material statutory dues, as applicable, *'::"'w:::
appropriate authorities. Further, no undisputed amounts payable in respect there e e
outstanding at the year-end for a period of mare than si manths from the date they

payable.
However, there is a disputed income tax liability of Rs. 1,14,15,010in the narm
against which an appeal has been filed with the department.

; ; ferred
|o) According to the information and explanations given 1o Us, there are no 5t"’t"l'm'"\" dl:zi:;ies =
1o in sub-clause |a) above that have not bigen deposited with the appropriate au

account of any dispute.

yiii. Unrecorded Income:

According to the information and explanatians given ta us, the Company has naot surrendered or

disciosed any transaction, previously unrecorded in the books of account, in the tax assessments

under the ingome Tax Act, 1951 45 income during the year.

1«  Dues to Finandial Institutions:

{a] According to the records of the Company exarmined by us and the information and explanations
given 10 us, the Company has not defaulted in repayment of loans or barrowing to banks, as at
the balance sheet date. The Company has nat issued debenturas but have borrowed funds

from financial Institutions.

(o) According 1o the information and explanations given ta us Including representation received

from the management of the Company, and on the basis of our audit procedures, we report

that the Company has not been declared a willful defaulter by any bank or financial institution

or ather lender

¢} Inour opinion and according to the informatien and explanations given to us, the Company has

utilized the money obtained by way of term loans during the year for the purposes for which
they were obrained

id} 1n our opinion and accarding to the information and explanations given to us, and on an overall
examination of the Consolldated Financial statements of the Company, funds ralsed by the
Carnpany on short term basis have not been utilized for long term purposes

e of erstwhile LLP
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(e) According to the information and explanations given to us and overall examination of the
Consolidated financial statements of the Company, we report that the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures (as defined in the Companies Act, 2013). Hence, reporting under
clause 3(ix)(e) of the Order is not applicable to the Company

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiary, associate or joint ventures (as defined in the Companies Act, 2013]. Hence,
reporting under clause 3(ix)(f) of the Order is nat applicable to the Company

Moneys raised: !

(a) The Company has not raised moneys by way of initial public offer or fllllmrwr nt;h:::}'::‘f;:
{including debt instruments) during the year. Accardingly, the provisions of clause
the Order are not applicable to the Company and henice not commented upan.

i mination of
(b} According to the information and explanations provided to u% and on an overall i:::: Illiement
the balance sheet, the Company has not made any preferential allotment or private r.; g
of shares or fully or partly convertible debentures during the year un_der reuhe:-rha cumpam;
reporting requirements under clause 3{x)(b) of the Order are not applicable to the
and, not commented upon

ﬁ the best of our knowledge and according to the information and explanations given to us

including the representation made to us by the management of the Company, no fraud by the
Company or on the Company has been noticed or reported during the period covered by our
audit.

{b) No report under section 143(12) of the Act has been filed with the Central Government for the
period covered by our audit.

{c} According to the information and explanations given to us including the representation made
to us by the management af the Company, there are no whistle-blower complaints received by
the Company during the year.

Nidhi Com r
The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii)(a){b)(c) of the Order is not applicable to the Company.

lated Disclosure:
According to the information and expianations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 188
of the Act. The detalls of such refated party transactions have been disclosed in the Consolidated
financial statements as required by Accounting Standard (AS) 18, Related Party Disclosures
specified In Companies |Accounting Standards), Rules 2021 as prescribed under section 133 of the
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Act. Further, according to the information and explanations given to us, the Company is not

required to constitute an audit committee under section 177 of the Act

Wiv. Internal Audit:

IME I =

according to the information and explanations given to us, the Company 1s not
consequently, does not have an internal audit system 35 per the provisions
act. Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company

w. Mon-Cash Transaction: -
According to the infarmation and explanation given to Us, the Company has not entere jnto any

noncash transactions with its directors 0f persons connected with its directors an! g
reporting under clause 3|xv) of the Order with respect to com pliance with the provisions e

192 of the Act aré not applicable to the Company:

wvi. Reserve gank of India:
According to the information and explanations given to Us, we are of the o Wl
{5 nat required 10 be registered under section 45-1 of the Reserve Bank i

pecordingly, reporting under clause 3{uvi) of the Order is not applicablet

Ing finan | years:
xvil. Cashloss in current fina and immedi ; e _ _
currentand in the immediately preceding

The Company has not incurred cash losses in the

opinion that the Company
a Act 1934

financial year.
wviii. nation af $ 10 jtors: : _
ratutory First auditor of the Company during the year.

There has been resignation of the §

There were nd the lssues, ohjections o COMCENS raised by the putgoing auditor.

wis. financial ratios: ) _
according to the information and explanations given o US and on the basis of the financial

ratios 2% disclosed in Mote 35 - symmary of significant accounting policies and other
gxplanatory information as at and for the year ended 31 March 2024, ageing and expected
dates of raalization of financial assets and payment of financial liabilities, other information
Jccompanying the Consolidated financial statements, out knowledge of the plans of the Board
of Directors and management, we aré af the opinion that no material uncertainty exists as on
the date of the audit report that company capable of meeting its liabilities existing at the
date of balance sheet a5 and when they fal due within a period of one year from the balance
cheet date. \We, hOWEVEr, state that this is not an assurance as to the future viability of the
company. We further state that our reporting 15 based on the facts up to the date of the audit
report and we peither give any guarantee nor any assurance that all liabllities falling due within

a period of one year from the balance cheet date, will get discharged by the company as and
when they fall due

required t0 and
of section 138 of the

d accordingly,
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xx. Corporate Social Responsibility:
According to the information and explanations given o Us, the Company does not meet the criteria
as specified under sub-section (1) of section 135 of the Act read with the Companies (Corporate

social Responsibility Policy) Rules, 2014 and according, reporting under clause {xx) of the Order is
not applicable to the Company

wxi.  Any qualifications or adverse remarks
There are no adverse remarks on the consolidated financial statements of the Company apart from

the deemed deposit remark.
For P K JAIN & ASSOCIATES
Chartered A untants
Place : Mumbai = '

Date : 30/09/2024

Proprietor

M. NO.-126930
FRN - 134186W
Udin :-241259305!(6‘!1‘2-'5352




(£TECH VENTURES LIMITED

ended 31 March 2024
_|n|| an_'luurﬂs in Rupees hundreds, unless otherwise stated)

'Note 1: Corporate Information:

CETEC "
?h:[:n[;:}:f:‘:lﬂiﬂhﬂTED ("the company") is a Public limited company domiciled in India.
2013. The C pﬂlrated on 21st February, 2024 under the provisions of Companies Act,
13 ¢ Company’s registered address is located at 1234/C/1 to 1234/C/6 Gala, Bldg B-5
Prithvi complex, Anjur, Village Kalher, Bhiwandi, Thane- 421302, Maharashtra, india. The

'If[:fimpan}f got converted from the existing LLP (Acetech Ventures LLP) to a public limited
ompany.

The company is engaged in the business of E- commerce activity of consumer goods.

Note 2: Significant Accounting Policies and other Explanatory Information:

1. Basis of Accounting

The financial statements have been prepared on accrual basis and under the historical cost
convention in compliance with the mandatory accounting standards issued by The
Institute of Chartered Accountants of India and in conformity with accounting principles
generally accepted in India. The company has prepared accounts on the assumption of
going concern basis.

2. Revenue Recognition

Sales are recognized on transfer of title of the goods to the customers. Sales are net-of
Sales Tax, and returns. The Company got converted from erstwhile LLF on 21 February,
2024. The sales done after 21 Feb, 2024 were also accounted in the LLP only as the GST
number was not transferred into Company's name till 31¢ March, 2024 due to various
technical and statutory requirement under LLP act, 2008 and Companies Act, 2013. All the
sales till 31 March, 2024 are recorded in the erstwhile LLP "Acetech Ventures LLP*
hefore conversion and the tax on the same been paid as per the LLP tax slabs.

Hence, as on 31% March, 2024 there were Nil sales recorded in the books of M/s. Acetech
Ventures Limited and no revenue was generated from operations.

3. Fixed Assels
Fixed Assets are stated at cost. Gross Block & Net Block of Fixed Assets at the beginning &
at the end of the year are disclosed separately, which duly satisfy requirements of AS-10.

4, Depreciation

Depreciation on Fixed Assets is provided based on. Useful life prescribed under Part A of
schedule 11 of the companies Act, 2013.The depreciable amount of an asset Is the cost of an
asset or other amount substituted for cost less its residual value.



ACETECH VENTURES LIMITED

summary of Significant accounting policies and other expl
t fi
ended 31 March 2024 er explanatory information as at and for the year

{All amounts in Rupees hundreds, unless otherwise stated)

i

5. Valuation of Inventories

e Raw materials are valued at cost. Cost for this purpose includes direct cost and

attributable overheads.

* Work in process is valued at cost.

¢ Stores and Spares have been valued at cost.

e Finished Goods have been valued at lower of cost and net realizable value.
Cost for this purpose includes direct cost and attributable overheads.
During the year company has followed exclusive method of accounting system. where it
has not included duty element in cost of purchases.

6. Investments
Investments are stated at cost if any.

7. Stores and Spares
Stores and spares (Other than spares acquire
and Loss Account as and when purchased.

d with Fixed Assets) are charged to Profit

8. Computer Software Cost . T
Expenditure incurred for procuring, developing, improving and maintaining computer

software programme are charged to Profit and Loss Account as and when incurred.

9. Retirement benefits
No provision has been made for gratuity,
service for entitlement to this benefit.

as no employee has put the qualifying period of

10. Taxation. . ‘
Income tax is accounted in accordance with AS-22 'Accounting for taxes on income’, issued

by The Institute of Chartered Accountants of india, which includes current taxes and
deferred taxes. Deferred tax is recognized on timing difference being the difference
between tax incomes and accounting income that originate in one period and are capable
of reversal in one/ more subsequent period. There is deferred tax asset on account of
unabsorbed loss depreciation which has not been recorded as a matter of conservation.

11. Claims against the company not acknowledged as debts
There are no claims against the company which are pending and not provided for.

12. Secured Loans:
There are no secured loans taken by the Company. However, upon subsequent conversion

of the LLP into the Company, the erstwhile secured loan amounting to Rs. 13218.72 has
been taken over by the Company in its hooks. The said loan is secured over hypothecation

of car. The company has not registered charge over MCA portal.
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ACETECH VENTURES LIMITED
symmary of Significant accounting polici i

S 31 March 2024 policies and other explanatory information as at and for the year
(Al “E‘ﬂ“ in Rupees hundreds, unless otherwise stated)

13. Borrowing Costs:

Borrowing cm-._ts .th'“ are attributable to the acquisition or construction of qualifying
assets are capitalized as part of the cost of such assets. A gualifying asset is one that
l'lE'LESS:t.Itl}f takes substantial period of time to gel ready for its intended use. All other
horrowing costs are charged to revenue.

The erstwhile LLP "Acetech Ventures LLP" has taken loan from its designated partners and
partners and the relative and friends of designated partner and partner. On the date of its
conversion, the loan stands in the books of the company as unsecured loan from others

for the year ended 31% March, 2013, the status of the
nsidered as DEPOSIT as per

panies (Acceptance nf

As per the Companies act, 2013,
entity is a PUBLIC LIMITED COMPANY and these loans are co
Section 73 and 76 of the Companies’ Act, 2013 read with The Com
Deposit) Rules, 2014.

/2023 to 20/02/2024

Hence, the payment of
1d not be done

The entity was a LLP for the major part of the financial year 01/04
and a PUBLIC LIMITED COMPANY from 21/2/2024 to 31,/03/2024.
these loan amount upon conversion of the LLP into Public Company cou
hefore the closing of the year.

fied as Borrowings and

Hence the amount outstanding as Long term borrowings is classi
f the LLP and no fresh

not Deposits. As the amount is brought forward from the books ©
amount was received from the Company as deposit.

14. Contingent Liabilities and Contingent Assets:
Contingent Liabilities and Contingent Assets are neit

financial statements.

her recognized nor disclosed in the

15. In the opinion of the Board:

a) The Current Assets will realize at least
Balance Sheet in the ordinary course of the business.

b) Adeguate provisions have been made for all known liabilities.

¢) All the expenses paid/payable are incurred for the purpose of the business of the

company.

the amount at which these are stated in the

16. The balances of Sundry Debtors, Loans & advances and Sundry Creditors are subject to

Confirmation.

17. No Provisions are made on Loans given, as the management is confirm of receiving the

same in future,

18. Segment information
Segmental disclosure as per Accounting Standard, AS-17 of The Institute of Chartered.



ACETECH VENTURES LIMITED
summary of Significant accounting policies and other explanatory Information as at and for the year

ended 31 March 2024
(All amounts in Rupees hundreds, unless otherwise stated)

.-’!.u'.-.'*l.m!.lt.mls ol Inr..h.;.“rmu not been applicable for this company. Hence no separate
disclosure as per AS-17 is required to be made in these financial statements.

19. Remuneration to Auditors:

The Auditor of the Company M/s PANKA] K JAIN & ASSOCIA
have proposed the following fees, which have been prov
requirements of Schedule VI, the breakup of Provision to Audito

TES, Chartered Accountants
ided for pursuant to the
r's as follows:

Particulars | Amount

. | (in Rs. Actuals)
Audit Fees 75.000

i Taxation Matters + 0

| TOTAL | 75,000

rman and Director & Whole Time Directors:

20, Managerial Remuneration to Chai
whole time director and managing director of the

No remuneration was paid to directors,
Company.

21. Related Party Transactions

There are no related party transactions during the period under review. As all the
business transaction were carried in the name of Acetech Ventures LLP in the capacity of
LLP, the disclosures w.r. related party transaction as per Companies Act, 2013 does not
apply to those business transactions.

m erstwhile LLP on 21 February, 2024. The sales done
ccounted in the LLP only as the GST number was not
o till 31% March, 2024 due to various technical and

statutory requirement under LLP act, 2008 and Companies Act, 2013. All the sales till 31%
mMarch, 2024 are recorded in the erstwhile LLP "Acetech Ventures LLP" before conversion

and the tax on the same been paid as per the LLP tax slabs.

The Company got converted fro
after 21% Feb, 2024 were also a
transferred into Company’s nam

Hence, the profit and loss account of the Company stands NIL and all the transactions are

recorded in the LLP.

ich were executed in the name of LLP

Considering the above ccenario, the transaction wh
if they were executed in the name of

which can be treated a related party transaction,
Acetech Ventures Limited are as below:

Sr. | Name of the related | Relation Nature of Amount
No  party | transaction (inRs.'00s)
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ACETECH VENTURES LIMITED

summary of Significant accounting policies and other explanatory info rmation as at and for the year

ended 31 March 2024

{All amounts in Rupees hundreds, unless otherwise stated)

" [ 261402.37

22. There are no small scale in

is together with interest outstanding for more than 30 days.

23. Previous year's figures have been regrouped

24. The Figures have been rounded off to nearest rupee.

For PANKAJ K JAIN & ASSOCIATES
Chartered Accountants

PAN UMAR JAIN
Proprietor

Membership No. 126930

Place: Mumbai
Date: 30/09/2024

UDIN: 241259305:5?115' i 2~

1 | Modern Enterprises Spouse of | Purchases
| Director
2. Vinit Saraogi Relative of | Salary 11574.80
L | _ director o
3. Bippin Saraogi Relative of | Salary 10740.77
11 _ director i e
4, . Sweta Saraogi Director ‘Salary ] rlﬂr}izl]_ =
-8 Vinita Saraogi Relative of | Salary 8129.44
o _ director I S
| B, Vijaykumar Saraogi Director Salary 8950.00
| 7 Mridula Goenka Relative of | Loan taken 1582891
Director -

/ reclassified wherever necessary,

For and on behalf of Board of Directors
ACETECH VENTURES LIMITED

-~

Sweta B Saraogi
Director
DIN 0705088

W“
Madhavi G Sharma

Director
DIN : D842521

dustrial undertakings to whom the company owes any sum




